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ORDINANCE 2010-750-E
An ordinance CONCERNING A CONTINUATION GRANT; appropriating $1,706,647.33 IN ORDER TO ALLOCATE $800,000 IN PROGRAM INCOME RECEIVED FROM LOAN REPAYMENTS TO THE FINANCING MECHANISMS STRATEGY TO FUND ADDITIONAL UNITS OF DOWNPAYMENT ASSISTANCE AND TO REALLOCATE $906,647.33 IN PROGRAM FUNDS PREVIOUSLY DESIGNATED FOR THE FINANCING MECHANISMS ACTIVITY TO THE LAND BANKING ACTIVITY IN ORDER TO PROVIDE FUNDING FOR THE NORTHPOINTE VILLAGES PROJECT, AS INITIATED BY B.T. 10-171; providing a carryover of funds to fiscal year 2010-2011; AUTHORIZING THE MAYOR, OR HIS DESIGNEE, AND CORPORATION SECRETARY TO EXECUTE AND DELIVER DOCUMENTS AND TAKE FURTHER ACTION TO EFFECTUATE THE PURPOSE OF THIS ORDINANCE;  providing an effective date.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2009-2010 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 10-171 attached hereto as Exhibit 1 and incorporated herein by this reference)

(a) Appropriated from:

See B.T. 10-171




$1,706,647.33
(b) Appropriated to:

See B.T. 10-171




$1,706,647.33
Section 2.

Carryover.  The funds appropriated in this ordinance shall not lapse but shall carryover to fiscal year 2010-2011.
Section 3.

Purpose.  The purpose of the appropriation in Section 1 is to allocate $800,000 in program income received from loan repayments to the Financing Mechanisms strategy to fund additional units of downpayment assistance, and to reallocate $906,647.33 in program funds previously designated for the Financing Mechanisms activity to the Land Banking activity in order to provide funding for the NorthPointe Villages Project.
Section 4.

Authorization.
The Mayor, or his designee, and Corporation Secretary are hereby authorized to (1) execute and deliver, for and on behalf of the City, all documents necessary or appropriate to effectuate the purpose of this ordinance and (2) take, or cause to be taken, for and on behalf of the City, such further action to effectuate the purpose of this ordinance.  

Section 5. 
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

   /s/  James R. McCain, Jr. 
Office of General Counsel

Legislation prepared by: James R. McCain, Jr.
G:\SHARED\LEGIS.CC\2010\ord\09.13.10.BT.10.171.H&N.CG.CO.NSP.NorthPointe.doc
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ChSONVILLE - CICSP1 L 09/
ON SUMMARY INQUIRY 1

CUPRENCY CODE
FUNDING PERTOD
NSP FINANCING MECHANISMS

) '

NSP FINANCING MECHANISMS
NEIGHBORHOCD STABILIZATION PROGRAM

08/2010
2 03 pPM

FAMLE450 V5 1 4 CITY OF JA
LINK TO ORGANIZATI
BALANCE (Y,M,Q,R) A
FISCAL MO/YEAR 12 2010 SEPT 2010
INDEX CODE HNHS1A3HPFM
ORGAN1ZATION
CHAR / OBJECT
EDTP FUND SEND
PROJECT PROJ DTL NSP004
GRANT GRANT DTL PDCO23 09
USER CODE
S SUBOBJ DESCRIPTION BUD!
331509 CONTRIBUTION EROM 2,900,
36602 CONTRIBUTIONS FROM
REVENUE TOTAL 2,900,
09995 LOANS 2,500,
EXPENDITURE TOTAL 2,800,
REVENUE LESS EXPE
F1-HELP F2-SELECT
F7-PRTOR PG F8-NEXT PG F9-LINK

G014 - RECORD FOUND

GET ACTUAL ENCUMBERED

000 907,903 -1,
€00,000

000 1,707,903 -1,

000 1,028,353 1,

000 1,028,353 1,
679,550

F4-PRICR F5-NEXT

BALANCE
992,097
800,000
192,097
871,647
871,647
679,550

Exhabat 1
Pagae 2 of 4
FAML6450 V5 1
LINR TO

BALANCE (Y,M,Q,A}
FISCAL MO/YEAR
INDEX CODE
ORGANTZATION

CHAR / OBJECT
EDTP FUND SEND
PROJECT PROJ DTL
GRANT GRANT DTL
USER CODE

** CITY OF JACKSONVILLE - CICSP! L
ORGANIZATION SUMMARY INQUIRY

A
11 2010 AUG 2010
HNHS1A3HPFM

NSP004
PDCO23 09

08/31/2010

9 10 AM

CURRENCY CODE
FUNDING PERICD

NSP FINANCTNG MECHANISMS

NSP FINANCING MECHANISMS
NEIGHBORHOOD STABILIZATION PROGRAM

S SUBOBJ DESCRIPTION
331509 CONTRIBUTION FROM
REVENUE TOTAL

09995 LOANS

EXPENDITURE TOQTAL

REVENUE LESS EXPE

F1-HELP

BUDGET, ACTUAL ENCUMBERED
2,900,000 907,903
2,900,00 907,903
2,900,00 1,028,353
2,900,000 1,028,353
-120,450
F44PRICR FS-NEXT

F2-SELECT
F7-PRIOR PG F8-NEXT PG
G014 - RECCRD FOUND

F9-LINK

BALANCE
-1,992,097
-1,992,097

1,871,647
1,871,647
-120,450

Reallocate ¥ A0b,(,4#1.23 1o

HNHSIASHPLE

NSPpos [ Ppcoz3/09

Exhaibat 1
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FAML6450 V5 1 ¢+ CITY OF JACKSONVILLE - CICSP1 b 08/31/2010

LINK TO ORGANIZATION SUMMARY INQUIRY 9 10 aM
BALANCE (Y,M,Q,RA) A CURRENCY CODE

FISCAL MO/YEAR 11 2010 AUG 2010 FUNDING PERIOD

INDEX CODE HNHS1A3HPLB NSP LAND BANKING

ORGANTZATION

CHAR / OBJECT
FDTP FUND SFND

PROJECT PROJ DTL  NSPOOS NSP LAND BANKING
GRANT  GRANT DTL  PDC023 09 NEIGHBORHOOD STABILIZATION PROGRAM
USER CODE
S SUBOBJ DESCRIPTION BUDGET. ACTUAL  ENCUMBERED BALANCE
331509 CONTRIBUTION FROM 813,722 680,000 -133,722
REVENUE TOTAL 813,722 680,000 -133,722
09995 LOANS 813,722}] 680,000 133,722
EXPENDITURE TOTAL 813,722 680,000 133,722
REVENUE LESS EXPE -133,722 -133,722
F1-HELP F2-SELECT F4{PRIOR F5-NEXT

F7-PRIOR PG F8-NEXT PG F9-LINK
G014 - RECORD FOUND

Plus #90k, L#7.33 fgom

HNHSIAZHPAM
NSPport | PoCOZ3 (09
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